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FINANCIAL RESULTS FOR THE QUARTER SEGMENT REPORTING FOR THE QUARTER CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER
AND YEAR ENDED MARCH 31, 2008 AND YEAR ENDED MARCH 31, 2008 AND YEAR ENDED MARCH 31, 2008
(Rs. in thousands) (Rs. in thousands) (Rs. in thousands)
Sr Quarter Quarter Year Year Sr. Quarter Quarter Year Year Sr. Quarter Quarter Year Year
No. paiticil ended ended ended ended No‘ paiticl ended ended ended ended Nc; PaFticil ended ended ended ended
: arceuiars 31.03.2008 | 31.03.2007 [31.03.2008 | 31.03.2007 : articulars 31.03.2008 | 31.03.2007 |31.03.2008 | 31.03.2007 articuiars 31.03.2008 | 31.03.2007 |31.03.2008 | 31.03.2007
(Audited) (Audited) (Audited) (Audited) (Audited) (Audited)
1. | Net Sales/ Income from operations 2,197,472 2,335,925 8,769,252 8,509,754 1. |Segment revenue 1. | Net Sales 2,666,298 2,782,382 10,537,941 9,857,311
2. | Other Income 169,574 78,716 522,752 121,105 a. Enzymes (Discontinued operations) - 320,447 477,247 | 1,151,789 2. | Other Income 125,936 11,852 364,108 38,183
Total Income 2,792,234 2,794,234 | 10,902,049 9,895,494
3. | Expenditure (a+b+c+d+e+f) 1,522,135 1,714,126 6,511,351 6,266,628 b. Pharma 2,197,472 2,029,117 8,312,236 7,422,843 3. | Total Expenditure (a+b+c+d+e+f) 1,841,307 1,925,195 7,551,950 7,022,480
a. (Increase)/decrease in stock in trade 80,750 103,344 (109,161) (218,939) ¢. Unallocated - - - - a. (Increase)/decrease in stock in trade 77,467 103,446 (138,272) (218,837)
b. Consumption of Raw Materials 809,127 992,377 3,732,101 4,211,116 Total 2,197,472 2,349,564 8,789,483 | 8,574,632 b. gogszmptlzn of Raw Materials and 985,645 1,095,774 | 4,263,010 | 4,560,773
raded goods
¢. Purchase of traded goods 87,013 41.245 291,344 165824 Less: Inter-segment revenue - 13,639 20,231 64,878 ¢ Purchase of Traded goods 63,998 41,245 | 225658 165,824
d. Power cost 173,001 175,361 761,171 620,715 Net Sales / Income from operations 2,197,472 2,335,925 8,769,252 8,509,754 d. Power cost 167,563 150,371 765,631 619,567
. Employee cost 250,509 250,131 1,126,091 909,099
e. Employee cost 142,497 163,628 695,693 603,055 2. s t It €
Sgmenties’s f. Other Expenditure 296,125 284,229 | 1,309,832 986,055
f. Other Expenditure 229,747 238,170 1,140,203 884,857 (Profit before interest, depreciation and 4. | Profit before Interest, Depreciation 950,927 869,039 | 3,350,000 | 2,873,014
4. | Profit before Interest, Depreciation & 844,911 700,453 2,780,653 2,364,169 tax from each segment) & Taxes (1+2-3)
Taxes (1+2-3) a. Enzymes (Discontinued operations) - 118,816 118,513 450,967 5. | Interest and finance charges 27,944 34,512 101,801 97,563
3 6. [ Depreciation 241,703 195,296 939,204 665,483
5. | Interest and finance charges 8,570 23,267 28,698 77,618 . = L =
_ g Rl 713112 874484 | 3235234 | 2813713 7. | Profit Before Taxation 681,280 639,231 | 2,309,004 | 2,109,968
6. | Depreciation 173,513 168,388 689,980 576,060 ¢. Unallocated - - - - from ordinary activities (4-5-6)
7. | Profit Before Taxation (4-5-6) 662,828 508,798 | 2,061,975 | 1,710,491 Total 713112 993.300 | 3,353,747 | 3.264,680 8. (F:;(zvlwus&?:gf?rrl ncggigtw reilxt . 33,590 (49,619) 112,209 18,133
8. P“’T'S(‘jo” f(f” C“”Em tix 3172 43:559) 105,716 9158 Less: Interest 8,570 23,267 28,698 77,618 9. | Provision for deferred tax 26,109 114,645 16,674 150,986
(including fringe benefit tax} Depreciation 173,513 168,388 689,980 576,060 10.| Net Profit before minority interest (7-8-9) 621,581 574,205 2,180,211 1,940,849
9. | Provision for deferred tax 20,518 79,413 668 117,831 - Mi i
Unallocated corporate expenses 37,739 371,564 1,095,810 1,021,617 ik Add/(Le?s). Minority |nt.erest. 22,336 52,787 65,229 61,767
10.| Net Profit (7-8-9) before Exceptional Items 611,138 472,944 1,955,591 1,583,502 . 12.| Net Profit before exceptional items (10+11) 643,917 606,992 2,245,440 2,002,616
Unallocable income (169,538) (78,717) (522,716) (121,106) 13| Exceptional Items, net (Net of Tax 9.079 _ 2393654 _
11.| Exceptional Items,net (Net of Tax Rs.683,892) 9,079 - 2,393,654 - ) ! ! ! !
| ReferNioRe 2875 below] Profit before tax excluding exceptional income 662,828 508,798 2,061, 975 1,710,491 Rs. 683,892) [See notes 2 and 3 below]
efer Note elow i
v o Profit before tax including exceptional items | 3,056,482 508,798 | 4,455,629 | 1,710,491 1a{Net Profit v 652,996 606,992 | 4,639,094 | 2,002,616
12.| Net Profit after exceptional item 620,217 472,944 4,349,245 1,583,502 15.| Paid-up equity share capital 500,000 500,000 500,000 500,000
3. |Capital employed
13.| Paid-up equity share capital 500,000 500,000 500,000 500,000 P! ploy 16. Resgrves excluding revaluation reserves 14,331,988 10,174,980 | 14,331,988 10,174,980
) a. Enzymes (Discontinued operations) - 431,681 431,681 17.| Earnings per share before Exceptional Items
14.| Reserves excluding revaluation reserves 12,772,374 8,905,315 12,772,374 8,905,315 Basic 6.67 6.28 23.25 20.72
b. Pharma 8,880,550 8,896,299 8,880,550 8,896,299 ’ ’ : '
15.| Earnings per share before Exceptional Diluted 6.47 6.25 22.55 20.62
Items (Par Value Rs 5/-) ¢. Unallocable corporate assets 5,434,630 862,313 5,434,630 862,313 18.| Earnings per share after Exceptional Items
Basic - (inRs) 6.33 4.89 20.25 16.38 Less:Corporate liabilities 1,033,217 773,888 1,033,217 773,888 Basic 6.76 6.28 48.03 20.72
Diluted 6.56 6.25 46.58 20.62
Diluted - (i R 6114 g7 19.64 16.30 Total capital employed 13,281,963 | 9,416,405 | 13,281,963 | 9,416,405 B A'g;rzgate ¥ Nion Fromster SharshoRing
16.| Earnings per share after Exceptional Items Less:Revaluation Reserve 9,489 11,090 9,489 11,090 - Number of Shares 39,096,427 | 39,098,427 | 39,096,427 | 39,098,427
(Par Value Rs 5/-) Capital employed net of revaluation reserves | 13,272,474 9,405,315 | 13,272,474 | 9,405,315 - Percentage of shareholding 39.09% 39.09% 39.09% 39.09%
Basic - (inRs. 6.42 4.89 45.03 16.38 . N C “NeoB FZ LLC” tered in Dubai. The fi |
(nfs) Notes: (1), The primaty: reporting, of ithe, Company. has; been_ perforined on the basis :of business; segment. 1. The- consoldated financia statements have been prepared in  statomentsof NeoBlocon for the period ended March 31, 2008
Diluted - (in Rs.) 6.23 4.87 43.67 16.30 The Company was organised into two business segments, Enzymes and Pharma. Effective October 1, 2007, the accordance with generally accepted accounting principles  hasbeen consolidated on proportionate basis
company divested the enzymes business to Novozymes South Asia Private Limtied. Segments have been identified E\ ‘"d‘mdgor;p\yww:\ lgf f\ccoutntmg Ztagdatrhd <‘A5“2t1)0ﬂ( 3 gﬁnstequ;ﬂx to tTE tA"f”f‘éme&Z”‘; r(na?e be !h‘e lﬂs'muteh ?df
; - onsolidated Financial Statements, ~issue e Institute of artered Accountants of India at its Council meeting hel
17.| Aggregate of Non-Promoter Shareholding and re;‘;;)rted blased on the nature of the products, the risks and returns, the organisation structure and the Chartered Accountantsof India to reflect the. financial position bhetween Marchh 27729,2%08, based on the principles of phru%?nce,
- d th Its of ti f B h th it the Compa ded the Rs 27,821 on t
“humberof Shares 39,096,427 139,098,427 39,096,427 | 39,098,427 IZn)teT':: f:nzrecsmhr:\?eorktu:gnsfetce\?:swf\ed wherever required, to conform with the classification for the year ended ?‘Tbs'dl‘dﬁesr;xgtzneé Cﬁ‘n)wg;ev?ema?\d \‘llj'scorf‘if%ggjvert;vr‘npa‘ﬂ; d:ﬂv;r\cgsd(nbydsizrsv[v(i;v:porytefo(ﬁ;sse)seitEre;mto by the gompiwoarﬁg
- Percentage of shareholding 39.09% 39.09% 39.09% 39.09% March3‘1,92008. a ' i 2 g?(ﬂnﬁffsh?g‘azcéggtfﬁ company has formed a Joint Venture 3::?\}3::3;2?00;gr‘fel:a:i/’\}[:/\s)hemdate’ CRESSUS O Mmarkig, thess

Notes:

1. The above audited results were reviewed by the Audit Committee on April 21, 2008 and then taken on record by the Board of Directors of the Company
atits meeting held on April 22, 2008. There are no qualifications in Auditors’ Reports for the period.

2. On July 18, 2007, the Company entered into an agreement with Novozymes South Asia Private Limited for the divestment of the Company’s Enzymes
Business, lease of building and rendering of certain services. As per the said agreement, effective October 1, 2007, the Company transferred the
Enzymes business for a consideration of Rs.3,958,000. Accordingly, the Company has recorded a gain of Rs. 2,539,000 (net of taxes of Rs. 758,670 and related
expenses, including a provision for contingencies of Rs .50,000).

3. In December 2007, in view of the recent adverse reports and declining sales trends in Natrecor/Neseritide, a comparable drug, the Company decided to
record an impairment of Rs 154,400 (net of tax of Rs. 65,600) being the cost of one of its intellectual property for the Oral BNP product which was in a
development stage.

4. The profit before taxes includes Rs. Nil; Rs.102,148; Rs. 38,795; Rs. 357,030
aforesaid periods respectively.

5. The profit after taxes includes Rs. Nil; Rs. 72,579; Rs. 28,262; Rs. 260,339 from operating activities of discontinuing operations for each of the aforesaid
periods respectively.

from operating activities of discontinuing operations, for each of the

6. Consequent to the Announcement made by the Institute of Chartered Accountants of India (ICAI) at its Council meeting held between March 27-29, 2008, based

on the principles of prudence, the Company has recorded the losses of Rs. 15,100 on the forex derivatives (based on the portfolio) entered into by the Company

and outstanding on the balance sheet date, on account of marking these derivatives to market (MTM).

The Board has recommended, subject to the approval of the members, issue of Bonus Sharesin theratioof 1: 1.

The Board has recommended a dividend for the year (subject to the approval of the members at the ensuing Annual General Meeting) of Rs 3/- per equity

share (60%) and a special dividend of Rs 2/- per share (40%).

9. Total number of shareholder complaints pending at the beginning of the year were Nil. Complaints received during the year were 230. All complaints
received during the year were resolved as at March 31, 2008.

10.The results for the quarter ended March 31, 2008 and March 31,2007 have been derived from the Audited financial statements for the year ended on that
date and the financial statements for the nine month period ended December 31, 2007 and December 31, 2006 respectively.

11.The Register of Members and Share Transfer register shall remain closed for a period of 7 days from July 5, 2008 to July 12, 2008 (both days inclusive) for
the payment of Dividend.

12.The figures have been reclassified wherever required, to conform with the classification in the financial statements of the year ended March 31, 2008.
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For and on behalf of the Board
Sd/-
Kiran Mazumdar-Shaw

Managing Director

Place: Bangalore

Date: April 22, 2008
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