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UNAUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED SEPTEMBER 30, 2015

STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE SEGMENT DETAILS OF CONSOLIDATED UNAUDITED RESULTS FOR THE
Part| QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2015 (. in Lakhs) | | part) QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2015 . in Lakhs) QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2015 @ in Lakhs)
. Corresponding| Yearlodale  |Year to date figures . - - = -
dmonthis | Preceding | Ty nintng  (igures for curent] forprevioss || 1oV 0uS Year 3months | Preceding | COfresponding |  Year lodate  |Yearlo dele fijares) b o o yoo 3 months Preceding | Coffesponding | Yearlodae | Yearladalefigues ooy o yoqr
Sl ended 3 months ended| iz ended Sl z g 3 months | figures for current|  for previoes . 3 months figures for current|  for previous
Particulars ended period ended period ended Particulars ended |3 months ended] : d ended Particulars ended 3 months ended : i ended
No. 30.09.2015 | 30.06.2015 31.03.2015 | |No. ended pericd ended period ended ended period ended period ended
30.00.2014 30.00.2015 30092014 30.09.2015 30.06.2015 20.09.2014 10.09.2015 30.09.2014 31.03.2015 30.09.2015|  30.06.2015 30.09.2014 30082015 30092014 31.03.2015
[[1] ) | (Unaudited) | (Unaud {Unaudiled) | (Unaudited) | (Audited) _ i bl e bt - — s T =
7| Income from operations |Unaudited)| (U (U (U ) ) | (u u (Unaudited) (u ) { ) (Audited)
@) Netsales/ Income fram Income from operations Segment revenue
_ operations (net of excise duty) 82,848 77.896 74,969 160,744 146,850 305,997 a) Net sales/ Income from operations a. Pharma 58112 60,387 56,227 118,499 11,128 225,063
b) ?efmf mﬁrgﬂlmc?m e A 250 275 i — {net of excise duty) 52.7110 51,511 53,878 104,221 107,338 214179 b. Contract Research &
TEIBr bl 5 g & g b) Other operating income (refer note 7 belaw) 3,138 7,600 2812 10,738 5221 9,981 | S F M 7
, 1E'm| incame from operations (net) 83,720 83,299 75,758 167,018 148,291 308,961 Totalincome feom ogerations (nat) 55843 59111 5669 114950 112550 s :L:n:lractmw Services :i.;:i i;ii: :2.1‘-:; 13.35 132.:!-: ;:::-::
2 | Expenses 2 | Expenses a . \ X ! A !
4} Cost of materials consumed 34,666 202 33,085 63678 56,974 119,685 a) Cost of materials consumed 26,913 22,144 27,134 49,057 48,706 95,647 Less: Inter-segment revenue 544 443 659 987 890 2,067
‘:; Eﬂ;’;ﬁ:f D_L::E:;;':f;r‘:;imd 2416 2,242 2,649 4658 4,483 11,098 b) Purchases of stock-in-trade 1910 1,586 2,274 3,496 3,827 8,797 Net sziez / Income fram
In Kvank . c) Changes in inventaries of finished goods, i i 83,720 83,209 75,759 167,019 148,291 306,961
Tondh, W I oS A (4,120} L 151 il @:362) (5187} Work-In-GrofFess and stock-In-Irade (4.104) 1,991 4.308) 2113 (2.992) (3918) | | segment results d - : : : 2
. " | | 4 : : .
) Employee benefits expense 14,968 15,427 13538 30,395 26,087 53,342 s:' gfgﬁ'gg,;f;:gi?g;g‘;ig?m . ; S;g g Egg ;g% ‘g'f;jﬁ ‘g-gé} fga‘g Profit before interest, depreciation
e)  Depreciation and amartisation expenses 5961 5,780 5,421 11,741 10,614 22,096 e & o B i . . ] g : and tax from each segment
f)  Other expenses 19,554 16,753 18,222 36,307 33,494 73,657 Do ponses 132}3 ;gg;g lg;x ey g:ggf ‘gi?g a Phama 24,282 26419 24,247 50,701 47,318 94,808
73,445 T0.613 68,168 144,058 130,290 274,702 Less: Recovery of product development costs from 2 ! ! : g * . Confract Research &
Less: Recovery of product development e & 7 2 0 42 i 192 Manufacturing Services 9577 7.996 6511 17,573 12,418 29
costs from co-development partners nel) @sa0 | 27se) (4,202) (6.282) (6089 | (13210 Co-Covaopaen partoer el {n {3 0 i £0 {192
4 A ] il ag, L ! bt ] Total expenses 48,307 49,110 47,638 97,507 94,941 193,975 Total 33,859 34,415 30,758 66,274 59,736 124520
Total expenses 69,915 67,861 63,876 137,776 124,207 261,492 3 | Profit trom atians belore olher income,
3 | Profit from operations before ofher income, aper fore o ] Less! Interest 293 442 503 735 561 880
finance costs and excegtional tems {1-2) 13,805 15,438 11,882 20,243 24,084 47,489 finance costs and exceptional items (1-2) 7451 10,001 9,052 17,452 17,618 30,185 Degreciation and amartisation 5961 5,780 5421 1,741 10,614 22,096
4 | other come 2.460 2352 1,504 4812 3167 5.308 4 Dm.r ncome [z_eru nnte_ﬁ_l?eluw] 4,033 333 11,467 7.369 12,641 14,905 Bm::a-::;gg corporatl: BNz 1;.{%%3 ;3,3:?2?; 113;0? 241?82130& 235‘[}52;8 ;.43%355
5 | Profit from ordinary activities before finance 5 Pﬂ;fll frumﬂmdrln‘ary ar.!lul!l:s before finance costs - - B S B , naliocated corparate income (2.480) { (1.504) { (3.167) )
costs and exceptional items (3+4) 16,265 17,790 13,387 34,085 21,251 52,797 2 oxeopfional tiems {3 +4) A b ! B2 3, 45,000 Profit befors tax and before
& | Finance costs 203 442 503 715 561 so0 | |8 :.HQITE: wmdl es st i 8 22 18 30 45 81 Cap;:;gl}lmar]e:ams 15,972 17,348 12,884 33,320 26,690 51,907
7 | Profit from ordinary activities after finance ofit from ordinary activities after linance costs
costs betore exceptional items (5-5) 15,872 17,348 12,884 33320 26,690 51,907 before exceptianal items (5-6) 11,481 13310 20,501 24791 W21 45009 | |3 Phama 188,474 186.0¢3 148500 168,474 145560 183,838
B | Exceptional items (net) 8 | Exceptional items (refer nate 3(b) and 4 below) 51,307 - - 51,307 - (2,181) | | b Contract Research & -
(refer note 3 and 4 beiow) 30,700 30,700 10,506 | {9 | Profit from ordinary activities before tax (7+8) 62,788 13310 20,501 76,008 30214 42,828 Manufacturing Services 95,939 91,057 75,848 9,938 75,848 86,950
9 | Profit from ordinary activities 10 | Tax expense 12.924 2067 2349 15,891 4599 6706 || ¢ Unaliocable 110,932 81,015 103,584 110,932 103,584 91,380
o The!m tax (7+8) Tg-?;; ‘;-:;*_‘ 1;-?3 ?:3;5 2::3? 5:-{;: 11 | Net profit for the periad / year (9-10) 49,664 10,343 18,152 60,207 25,615 36,122 || ¢ Minority interest (30.749) (18.370) (6.200) (30.749) 6.200) (17.220)
S opanen y Nl Y Al e > 12 | Paid-up equity share capital (Face value of Rs.5 each)| 10,000 10,000 10,000 10,000 10,000 10,000 Total capital d 362, 330,767 322,112 362,506 322,112 321,087
11| Met profit for the period / year (9-10) 32,903 13,653 10,702 46,556 21,413 52,847 13 Res”i eiclt:ding revaluiation reserves as atal Sa0r: SOV 5% : ! g d i
i fompdimin | I e L i g Pex Balaroe shes! 2480 I fA Liabiliti Consolidated Statement of Assets and Liabilities
13 | et profit after tax and minority 14 Easings per shre (o R each) (vt snnualse Standalone Statement of Assets and Liabilities oo
Interest (11+12) 30,597 12,624 10,205 4321 20,496 49,743 (a) Basic 24.93 517 995 30.10 13.05 18.06 As at As at As at ':s ath
14 | Paid-up squity share capital {b) Diluted 2493 5.17 9.1 30.10 12.85 18.06 . September | _March September e
(Face value of Rs.5 each) 10,000 10,000 10,000 10,000 10,000 10,000 See accompanying notes to the financlal results Particulars 30, 2015 {3; -:i:"ds] Parliculars 30, 2015 ?;l;j:]:;
i el udited
15 R‘Sg‘a;e e"‘:"ﬂ"f’ revaluation mesaves as Sasa Research Limited (BRL'), a wholly owned subsidiary of the Company purchased from GE Equity Internztional Mauritius, 7.69% equity stake in Syngene (u {reter e 8 below) (Unaudited)) rete nots  beiow)
par ANk St i Limited (Syngene), a research Services subsidiary of the Company for a consideration of f5.21,538 lakhs and also subscrined to addfional equity shares in ™20 v s un) 1 aBl ITIES A EQUITY AND LIABILITIES
16 | Earnings per share (of Rs § each) Syngene pursuant to Rights Issue thereby taking BRL's shareholding in Syngene 1o 10.93%. The resultant difference of Rs.16,635 lakhs, between the aggregate ; 1 Shareholders' Fund
(nol annualised) consideration paid and the net assats of Syngene as on the date of purchase/Rights Issue was recordad as goodwil in the consoidated financial results for the quarter | 1 Shareholders' funds e e's_ e
(&) Basic 15.30 6.31 520 21.61 10.44 24 87 ended September 30, 2014, (a) Share capital 10,000 10,000 (a) Share capital 10,000 10,000
Esb]e Dilted i 1530 6.31 512 2161 10.28 2487 On S?ETW ;IE Eatélg,ugﬁiﬂenllenjc inta aQ%eif:snnsl'.’e agLre:{rnem wm& If:jlverhll_e:ilnélalél(IL‘;'iuritil.;:] Lim":led ﬁ'ﬁi!v?r Learé %‘;ell 10;;::'1 t[aqu'ny ssrake in S‘:y:}a:q[e 10‘: a (b) Reserves and surplus 308,950 248,440 (b) Reserves and surplus 352,596 317,057
e accompanying notes to consideration of Rs. takhs. In January iiver Leaf assigned ts rights and obligations to purchase the aforesai equity stake in Syngene to IVF Trustee tolal 1R 0E0 | 25E 2401 ! 3o EuR | 327057 |
financial results Gompany Prvale Limiad (1VF), 3 fund advised by Incia Vaiue Fund Advisors. The gain arising on Such sae of shares fo IVF amounling 1o Rs. 13,477 lakns, net of | | Sub total-Shareholders' funds 60581 258,M0 Soh lotak-Sharsholgars: lind D62 Oen, - Belo7
Part i fransaction cost was recorded as except temin the financial results 2 Non-current liabilities 2 Minority interest 30,749 17,220
- - Tax incidence in the hands of BRL on the sale of shares has been fully offset against business Iosses of 8RL. BRL had created deferred tax asset of s.990 lakhs as at {a) Long-term borrowings m 1,144 3 Non-current liabilities
Select information for the period 31, 2014 which was utilised on consummation of such sale. b. Considering the financial position and uncertain future cash flows of Vaccinex Inc, the (b) Deterred tax liability (net) 3,243 3678 (a) Long-term borrowings 87,821 76,963
A | PARTICULARS OF SHAREHOLDING Gompany on a prudent basis, created a provision of Rs. 2,181 lakhs for diminution other than temporary, in the value of its investments in Vaccinex ing, in the standalone (c) Other long-term liabilities 12 985 13,643 gt i !
1 | Public sharehobding * and consolidated financial statements. e. The Company transferred ecudy shares of Syrpene cunswl.mng 1% of equity capllal at cost to Biocon Limited Employees o : > (b Deferred tax liabilty (net) 3,698 4174
) shyietok.d | - Weltare Trust, a Trust formed far administration of a Scheme forth fit of employees of the the f Syngene). dingly, the Company Sub total-Non-current liabilities 16,619 18,465 (c) Other long-term liabilities 55,525 55,163
- Number of shares 74230413 74,339,776 | 78,051,554 | 74,230413 | 78,051,554 74,276 626 I I A I !
- Pescentage of sharehalding 37.12% AT | 3908% | anizk 30.03% arak: |, Neomedakossolro0 ks guArterand o oty 3 firvent Kshitbes (d) Long-term 2,005 1499
3 | Provsaters and narsholdi : 77| 4. Exceptional items for the quarter ended and period ended September 30, 2015 comprise of following : a. In March 2010, Biocon SA, a wholly owned subsidiary of the {a) Short-term borrowings 5897 5,605 # o
Tormoters and promater group shanetiolding Company, acquired marketing rights of T1H product for US and Canada region (Territory') from Mys CIMAB, Cuba. Pursuant to ongoing efforts to license such product to : : Sub total-Non-current liabilities 149,049 137,799
"’J Pledged/encumbered - potential pariners in the USA. Biocon S.A was informed of the need to obfain prior autharization from the Office of Foreign Assets Control, USA (OFAC'). The US (b} Trade payables 39,294 30,076 4 Current liabilities
Number of shares . . 50,000 50,000 10,000 50,000 10,000 50,000 requlations restrictany U.5. company or a subsidiary of a LS. company inany transaction in which a Cuban entity has at any time since July 1963 had any (c) Other current liabilities 9,046 6,032 (a) Short-term borrowings 31,572 26,085
- Percentage of shares (as 2 % of the lotal ) - interest whatsoeves, whether direct o indirect without prior authorization from OFAC. Biocon SA evakiated options o obtain waiver from this requirement. However, (d) Short-term provisions 14.384 14,679 . 3
sharehoiding of the promoter and promater graup) 0.04% 0.04% 0.01% 0.04% 0.01% 0.04% during the current quarter, the outcome was not § b to such D and after evaluating the requirements of OFAC and related fimefines, oo Tt b) Trade payables 52,811 42,928
- Percentage of shares (as a % of the total share management concluded that the same has naw created an un:cnamly to license this product for li in the Territory. Hence, during the Sub total-Current liabilities 68621 56392 (c) Other current liabilities 58,972 70,621
capital of the Company) 0.03% 0.03% 0.01% 0.03% 0.01% 0.03% quarter ended September 30, 2015, Biocon SA has recorded an impairment of the carrying value of the aforesaid intangible asset amounting to Rs. 10,780 lakhs, The TOTAL - EQUITY AND LIABILITIES| 404,180 333,297 (d) Short-term 15,707 15.818
b} Non-encumberad same his been recorded as an exceptional item in the consofidated financial resufts for the quarter and six months ended September 30, 2015. The Company holds | g ASSETS = i, - -
- Number of shares 121,998,446 | 121,998,446 | 121,936,446 (121,006,446 |[121938,446 | 121,996,446 g rights in other territories including Europe where ions do not apply and continues to develop the molecule for such territories. b. During the quarter 1N Sub total-Current liabilities 159,062 155,462
- Percentage of shares (as a % of the lotal ended 30, 2015, Synge pleted its Initial Public Offering (IPQ), through an offer for sale of 22,000,000 equity shares of 10 each, by the Company. Post on-current assets TOTAL - EQUITY AND LIABILITIES 701,456 637,538
sharehokding of the promoter and promoter group) 90.96% 99.96% 99,99% 99.06% 99.99% 99.96% the sale, the Company's holding in equity shares of Syngene has reduced from B4.54% to 73.54%. The equily shares of Synqene were listed on National Stock Exchangs (a) Fixed assets and intangible B ASSETS
- Percentage of shares (s a % of the total shars of India Limited and BSE Limited on 11 August 2015. Gain anising from such sale of equity shares, net of related expenses and cost of equity shares amourting 1o assets, net 97,655 97,185
capital of the Company) £0.89% 60.99% 60.96% 50.99% 60.96% 60.99% Rs.51.307 laks and Rs.41,480 lakhs has been recorded as an m:epmnal temin the and [ financial results, q taxof (b) Non-current investments 7.950 8.035 1 Non-current assels
- —— - Ais.10,420 lakhs has b onsuch inth d financial results. ; a (a) Fived assets and intangibles
- wchides 3,721, 1413 11,778 ankd 3,574,926 stz el by Bocon ks Limitd Emplayae Weltare Trst a5 4t Septecber 30; 2015, 5. The Company has acquired the business assets of the pharmaceutical manufacturing unit of W/s. Acacia Lifesciences Private Limited located at Vishakapatnam with (c) Long -term loans and advances) 71,820 54,352 assets, net 339450 328,025
Jung 30, 2015 and March 31, 2015 respactively effect from October 01, 2015 on a going concer basis. (d) Other non-current assets 20,318 127 B) Goodwill on fidation 2635 2636

Nates: 6. Other income in the standalona resuls of the Company for the quarter and six months ended September 30, 2014 and year ended March 31, 2015, includes Interim Sub total-Non-current assets 197,743 159,699 (0) Boofuiio Iconso e '] %

1. Theunaudited financial results of the Company and the unaudited consolidated financial results for the three month period ended September 30, 2015 have been 1Rs.9.974 i y otthe Company. oy 2 P 2 Current assels {ckong.term oS ant advinces 100 BoRcy
reviewed by the Audit Committee and w‘weﬁ by the Board of Directors of the Company at their mesting held on Octaber 20, 2015. The abave results have been 7. Other operating income for the quarter ended June 30, 2015 and six months period ended 30,2015 and cos includes Rs.4,463 lakhs . (d) Other non-current assets 33.262 13,697
subjected o limit by fthe Company. towards one i ustomer from capacity reservation fees. (a) Current investments 36,028 8,434 Sub tolal-Non-current assets 414,518 381,284

2. During the year ended March 31, 2012, hased on an evaluation of the prevalent reguiatory framework, industry practices and ethics/governance requirements 8. For the purpose af administration of the employee stock option plans of the CU"I'IDH")‘ the Company had established the Biocon India Limited Employee Weltare Trust (b} Inventories 45,764 40.630| |2 current assets
relating to clinical rals and the requiatory submissions already initiated / filed, Biocon SA, a wholly owned subsidiary of the Company (ingether referred o as (The ESOP Trust). Under the erstwhile SEBI (Employee stock option scheme and employee stock purchase scheme) 1998, financial of the (c) Trade receivables 52,322 55,510 \

‘Biocon'), had det d that it b to complete cli and regulatory activities relating to Biocon's Biosimilar Insulin portiolip  Company were prepared as if the Company itselfis administering the ESOP scheme However, consequentto SEBI (Share Based Employee Benefits) Reguiations, 2014 . 4 ' (a) Current investments 41,54 23,034
compeising of Biosimitar Insulin and Biosimitar Insulin Analogs. Accordingly, pursuant o tha termination of the customer contract in March 2012, Biocon deferredthe  issued on October 28, 2014, the ESOP Trustis not ¢ inthe stas d ¢ financial effective as at and for the year ended March 31, (d) Cash and cash equivalents 58,267 62,121 {b) Inventories 50,441 45,273
remainder of the upfront amounts received from the customer, to be recagnized inthe consaiidated statement of profit and loss in subsequent periods in ine with 2015. Asat September 30, Nﬂ’[“ otal assets, tota] Eabilfties and reserves and 5U"D|U'5“fl?‘gle ESOP Trust amounting to Rs.9,522 lakhs, Rs.292 lakhs and Rs.9.230 lakhs, (e) Short -term loans and advances 11,880 4,975 (c) Trade receivables 71775 77 040
costs achities. bitok i f) Other current assets 2,186 1928 i f ;

In February 2013, Biocon SA entered into an agreement with anather customer for the global development and commercialization of Biosimilar Insulin Analogs (the 9. Seument Reporting : a. Standalone financial resuhts: The Company operates in a single business segment of biopharmaceuticas. b. Consolidated financial results: The g] b tota} ; 7 Dﬁl w7 T a' =08 (d) Cash and cash equivalents 96,823 93,747
Agreement), granting the customer exclusive rights to commercialize Biosimilar Insulin Analogs in certain countries. The clinical development and regulatory  Primary Segment reporting has been performed on the basis of business segments. Segments have been idertified and reported based on the nature of products, risks b total-CarTe azseix ‘ L () Short term loans and advances 10,735 7,575
activities in respect of such Biosimilar Insulin Analogs is now being canied out in accordance with the Agreement. A5 such, Biocon has therefore determined that it and returms, org structure and parting systems. TOTAL - ASSETS 404,190 333,297 (f) Other current assets 15,630 9,576
does not have continuing obligations for clinical trials and development activities in respect of Biosimdlar Insulin Analogs. Accordingly, based on an aliocation in 10 Information on investor complaints: T o A
proportion of estimated future development spends on these programs, Rs. 21,501 lakhs of deferred revenues allocated to Biosimitar Insulin Anaogs(net of amounts 3 months ended 30.08.2015 Sub total-Current assels 286,938 256,254
already recognized In the consafidated statementof profit and [oss) was recognized as an exceptionalincome in the consoBdated statement of profitand loss for the ; — == TOTAL - ASSETS 701,456 637,538
wear ended March 31, 2013. C g that Biocon b inrespect of Biosimilar Insufin, the remainder of deferred amounts as at March 31, Pending at the beginning of the quarter =

2013, of Rs. 28,001 lakhs, 1o be i of profit and loss in line with costs to be incurred towards clinical tials and Received during the quarter [} For and on behalf of the Board of Directors of Biocon Limited
development activities of Biosimilar Insulin, For the qua‘tcrenucd Scnturnhcf 30, 2015 and June 30, 2015, nr1nc deferred amounts, Rs. 156 lakhs and Rs. 348 lakhs, i 3

respectively have been netted off against activities Disgnsa during e puarter 8 Mgl 2 2

The statutory auditors of the Company have drawn an Emphasis of Matter in this regard, in their Emited reportonthe d financial results. Remaining unresolved at the end of the quarter = Place : Bangalore SR MRz Gar i

3. Exceptional items for the quarter ended and year ended March 31, 2015 comprise of the following : a. During the quarter ended September 30, 2014, Biocon 11. Prior periad / year figures have been reclassified wherever required to confiorm to the classification of the current period

Date: October 20, 2015

Chairman and Managing Director




