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Certain statements in this presentation concerning our future growth prospects are
forward-looking statements, which are subject to a number of risks, uncertainties
and assumptions that could cause actual results to differ materially from those
contemplated in such forward-looking statements. Important factors that could
cause actual results to differ materially from our expectations include, amongst
others general economic and business conditions in India, our ability to successfully
implement our strategy, our research and development efforts, our growth and
expansion plans and technological changes, changes in the value of the Rupee and
other currency changes, changes in the Indian and international interest rates,
change in laws and regulations that apply to the Indian and global biotechnology
and pharmaceuticals industries, increasing competition in and the conditions of the
Indian biotechnology and pharmaceuticals industries, changes in political conditions
in India and changes in the foreign exchange control regulations in India. Neither our
company, nor our directors, nor any of their respective affiliates have any obligation
to update or otherwise revise any statements reflecting circumstances arising after
this date or to reflect the occurrence of underlying events, even if the underlying
assumptions do not come to fruition. Statements on Strategy or on Direction of
policy should not be construed as events which require prior notification to Indian
Regulatory Authorities. Such events will crystallize only once full regulatory steps
have been taken in India.
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To be a global Biopharmaceutical

enterprise committed to delivering

affordable products and services for patients,

partners and healthcare systems across the world.
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Reduce therapy costs Seek research

of chronic diseases and marketing
partnerships

with Generics &
that provide global access

Biosimilars

Leverage India’s
cost & clinical base

to deliver high value,
licensable R&D

assets




IMMUNOSUPPRESSANTS

MMF, Tacrolimus,
Sirolimus, Pimecrolimus,
Temsirolimus etc.

STATINS

Lovastatin, Simvastatin,
Pravastatin, Atorvastatin,
Rosuvastatin, Fluvastatin

etc.

INSULINS

BIOSIMILARS:
rh-Insulin, Glargine,
Lispro, Aspart

NOVEL:
IN105
Phybrids




DISEASE

DIABETES

ONCOLOGY &
IMMUNE
DISORDERS

ONCOLOGY &
IMMUNE
DISORDERS

PRODUCTS

INSULIN + ANALOGS

ITOLIZUMAB
BVX 20
Cancer Vaccines

CATEGORY

BIOSIMILAR

BIOSIMILAR

PARTNER

PFIZER

CIM
VACCINEX
IATRICa




Total 2009 Insulin Market USD ~13 bn —)  ~ |JSD 20 bn in 2020
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B Rh Insulin
Lantus Levemir Novolog Humalog  RH Insulin

(SAN)- (NOVO)- (NOVO)- (LLY)
analog analog

Growth forecast of “6% per annum*

Sources: Industry reports *Factoring the advent of Biosimilar Insulins




Biocon’s ranking in the
Indian Market:

#20 in the OAD market

#3 in the rh-Insulin market

#2 in the Glargine market

Source : IMS HEALTH — HAS+SSA DATA- SEPT-MAT 10

Pens will be introduced in H2 2011

The 2007-2010 CAGR
figures for unit sales of
Insulin 40 1U:

Market: 10 . 6%

Biocon: 12.7%
NN: 9-3%

Biocon has
both OADs
and insulins

60 of these are in the oral anti-
diabetics space

61 players operate in the anti-
diabetics market

f Biocon

Biocon’s market share by
volume:

rh-Insulin: 10.8%
Glargine: 13 . 2%

10 players in
the insulin
space
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High Potential Novel Pipeline
Product Discovery Preclinical Phase | Phase I Phase llI Market

Diabetes

Oncology /
Auto immune

Oncology

Oncology

Diabetes
Oncology

* Proof of Concept Phase lll trials




Efficacy

*HbA1c drop upto 0.8% from baseline observed in drug arm
¢ Greater than expected placebo effect observed

e Significant drug effect in several subsets

e Statistically significant reduction in PPG throughout trial

¢ Frequent SMBG likely to have influenced placebo effect

¢ Excellent overall safety profile
® No clinically relevant hypoglycemia observed
¢ Data indicates drug is not immunogenic

e Data indicates drug is weight neutral
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e Jtolizumab is an immune-modulating
Anti-CD6 antibody

e CD6 is Predominantly expressed by
T cells & a B cell subset.

B MS [ Psoriasia l RA

Potential for CD6 targeting: |

e Chronic Plaque Psoriasis (on-going)

* Rheumatoid Arthritis (on-going) | n e
* Psoriatic arthritis |

e Multiple sclerosis

2008 2009 2010 2011 2012 2013 2014

RA, MS & PSORIASIS MARKET TO
EXCEED $20 BN BY 2015*

* Datamonitor




Mean PASI improved by almost 50% at week 4 and

75% by week 12 in the overall study
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PASI Improvement
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SF36

SF-36 Baseline Week 12 P-Value
Parameters

Physical Function

Role Physical 37.69 45.76 .
Bodily Pain m 45.80 :

General Health

DLQI Score

Mental Health

Role Emotional m
Social Function m

Note: P-Value is generated using paired t test
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0.4mg/kg weekly dosing of Itolizumab induced ACR50 response in 37% of
the patients - Full Analysis Set(FAS)
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Week 12 Week 24 Week 12 Week 24 Week 12 Week 24

m02 W04 w08 mMTX H02 m04 m08 EHMTX 0.2 W04 w08 mMTX

ACR20 ACR50 ACR70

None of the patients in the MTX arm achieved an ACR50 or ACR70 response
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SF36

SF-36 Baseline Week 12 P-Value
Parameters

Physical Function 31.8 +11.1 374+ 113

Role Physical 344+ 8.7 389+8.3
Bodily Pain 323 +8.7 40.6 + 8.6

General Health

Mean HAQ Score

Mental Health 33.5+10.5

Vitality 420+7.5 45.8 + 8.0 Baseline  Week 4 Week 8 Week 12 Week 16 Week 20 Week 24
Visits

Note: P-Value is generated using paired t test




TENDER JOINT COUNT SWOLLEN JOINT COUNT
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Significant improvement sustained over 24 weeks




Trial Metrics

Itolizumab

1.35

Abatacept

NR

anti-TNFs

1.4-1.9

Tocilizumab

1.4

~ 5yrs

8.5 yrs

7-9 yrs

0.4mg/kg

~ 10mg/kg

80-200mg/wk

~14.5

16.1

~ 15

~0

6.4

~ 5.8

~37%

0.84

70%

~15%

10.50%

< 5%

eLow infection rates is a key differentiator
eLow dose allows a lower therapy cost




Year

Registration trials in 2011-12

Activity

Trial conduct

Primary end point

Analysis and report

India Registration

USFDA pre-IND advice

Itolizumab Phase lll RA

India CTA filing and approval

(Status: CTA filed)

Trial conduct

N=332 evaluable, 360 randomized

Primary end point

Double blind

India Registration

Randomized controlled trial

USFDA IND
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Functional Activity Rituximab

Chimeric IgG1

Similar or overlapping epitope to Rituximab

Similar to Rituximab

* Potentially indicative of lower dose and higher efficacy in CLL
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Phase I/1l trial : BVX20 + Relapse/Refractory NHL

Primary endpoint: safety;

F/u for 2 years

PK on first and last dose

us-ino: Q3 2011




Biosimilar
Insulins

Biosimilar
mADbs

e Current EM ~$1.5 billion

¢ 5 year CAGR 15%

¢ EM estimated to be a $5 billion Insulins market by 2020

e Emerging Markets account for 70% of world’s Diabetic Population

¢ Lower regulatory barriers offer faster market entry

¢ Current market size estimated at $1.5 billion

e Estimated to be a $2.6 billion market by 2016




USD Mio

FY 2006 FY 2007 FY 2008 FY 2009

B Total Rev m EBIDTA B Net Profit

Fiscal year average exchange rates used

FY 2010

‘5 year average

EBITDA
Margin

5 year average

PAT
Margin

Balance sheet as of 30.09.2010




usD Mio

mmm Capital Spend

mm Revenue Spend

—— R&D % of Revenue

FY 2006 FY 2007 FY 2008 FY 2009 FY 2010

Biocon amongst TOp 10 pharma R&D spenders in India - economic Times

Fiscal year average exchange rates used




Top line 5 year Revenue CAGR of 21%

USD Mio

60

B Total Rev

FY 2006 FY 2007 FY 2008 FY 2009 FY 2010

Fiscal year average exchange rates used




Dynamic and Favorable Macro Environment for Research Services

BIOLOGICS: Constitute >25% of drug pipelines. In-licensing from small Biotechs accounts for
35% of Biologics in development.




Syngene / Clinigene well placed to address these opportunities

Integrated Platform offering end-to-end solutions for NCE & NBE

Increasing focus on long term strategic partnerships vs. transaction based model

Development capabilities for biologics include scale-up & bioanalytics

Flexible service models including FTE/FFS, Co-development and Risk Sharing

Strong infrastructure in early clinical development and translational medicine

Clinical experience in novel Biologics supported by Phase | unit




EMERGING MARKETS

BIOSIMILAR mAbs: EMERGING MARKETS

RESEARCH SERVICES: Syngene & Clinigene
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