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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS SEGMENT DETAILS OF CONSOLIDATED UNAUDITED RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2016 FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2016 FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2016
. in Million, except per equity share data) . in Millon, except per equity share data) . in Million)
s Three months | Three months | Three months Slx months Sixmonths  |Previous Year Three months Thm mnnms thez mnmhs Sixmonths. Sixmonths Pv:vmu: Velv Three months mue mnnms thez mnmhs Sixmonths. Sixmonths Pv:vmu: Velv
- Particulars ended ended ended nded ended ended sl Particul ended ended enfed Particul ended ended ended
NoJ 30092016 | 30062016 | 30.09.2015 | 30 ﬂﬂ 2016 0002015 | 31.032016 || o | culars 30.09.2016 | 30. nﬁ zm 30. ne zms 30.09.2016 30092015 | 31. na zm eulars 30.09.2016 | 30. nﬁ zms 30. ne zms 30.09.2016 30092015 | 31. na 2I)|ﬁ
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)

1 [ income from operations Incoms from operatioes ‘Segment revenue
a) [s’a\a' Incorme from operations 5&48 5 :zg sggg 12‘3? m‘??g 2: gg? :y’ g{z’\‘c Incnm‘c from operations 9 /‘igg 9 ‘832 7, ??s 19, gi? 15.231 2 Z; i a2 Small Molecules 4034 4354 3446 8388 7419 14583
b)  Other oeratng income 1 1 e operatng income
Tota income from operations (net) 5259 7054 5573 13313 1618 23354 Totlincome from operatons (net) 9561 9920 7962 19,461 16172 aggio [[° Boboks 155 a8 e e 235 529

2 | Exponses Exponses ¢, Branded formulations 1366 1,580 1198 2046 2315 4409

d Research senvices 3030 2745 2614 5775 4,951 1070
) Costol matdsconsuned a0 01 2617 ware s o 2) Costof mateils consumed 31 2655 332 583 6222 12214 1 ; g X
b)  Purchases of sockin-rade 219 24 191 503 a9 760 i bty S 50 58 e 114 o o Total 9985 10285 8410 2210 16.924 3358
) Changes ininventorie of fnished goods, WOrk-progress and stockin-rade ) 662 ) 38 @87) (ag0) | | Lo mer-scgment revenue (44) (365) (a5 (809) (152) (1546)
workn-progress and sock-in-tade a7) 677 (@19) 40 ®7) @) o) Bxcise dly on sales 75 179 146 335 | [ et sates  ncome trom contining operations [EI] 9520 7852 79,461 16172
@) Bxcise duty on saes 8 % 75 179 7 33 Fl gmmuyee benefits expense 1232 1 ;gs 1 gmn 3 gas 2 g‘;g gl gw Segment results
) Depreciation and amortisation expenses 1 il 1344 1. 7| | Profit before interest and tax from each segment
€) Employee benefits expense 892 901 m 1793 1590 3219 o) Other expenses 2042 1835 1930 1081 355 3135 |2 sm Moecue o " st 55 2106 s 2506
f)  Depreciation and amortisation expenses. 378 365 345 743 684 1397 8,267 8,283 7234 16,554 14,215 29,963
b, Biologics 253 462 36 715 167 764
) Other expenses 1553 1270 1282 2798 2503 5754 Less: Recovery of product development o
costs from co-development partners (net) (443) (333) (353) (776) (628) (1,320) . Branded formulations # 101 211 209 312 486 804
5318 5625 4933 10918 9975 20581 Total expenses 7824 7950 6.881 15,778 13,587 28643 114 Research services 914 729 563 1,643 1,106 2810
Less: Recovery of product development Profit from operations before other income,
‘costs from co-development partners (net) @) 1 @ [U) 14 (48) finance costs and exceptional items (1-2) 1717 1970 1,081 3683 2585 5167 . ""“‘ 1,2;; 2'55: "‘E: ”Z: “7? s:”f:
Totalexpenses 5316 5626 4531 10917 9961 20533 [[4|oterincome 364 09 27 707 415 7gp [ [Less: merest !

3 | profttram operaton hefre othr income, 5| profitrom ordinary actites before finance Other un-allocable expendiure / (income) net 97 17 i o 200 791

finance costs and exceptional items (1-2) 03 1428 642 2396 1657 2821 costs and exceptional items (3-+4) 2101 2379 1,308 4,480 3,000 5,959 :mm nu‘n}vu :x and before exceptional itoms # 2,082 2376 1379 4458 3,065 5922
6 |Finance costs 6 57 2 22 7 254 || Seqment Assets

4 |Otmer income 5 24 a2 o2 o6 792 12 et rom orainary actvte ate finance a. Small Molecues 14845 14,589 13223 14,845 13223 14831

5 | Profittrom ordinary activhies before finance| casts before exceptional items (5-6) 2036 2322 1219 4358 2927 5705 ||b.  Biologics 30674 29510 25,855 30674 25,855 28758
costs and excepional tems (3-+4) 1108 Wz 10 292 2328 452 8 | Exceptional items (net) [refer note c. Branded formulations. 2401 2276 2,154 2401 2154 1,698

6 | Finance costs i s ! a 3 o 4(a) and 4(p) below] - - (1.078) - (1.078) 1606 1 Research services 25,290 24664 14654 25,290 14,654 23575

7| roftirom ordinary activites after finance 9| Proitrom orinaryactves before tax (7+8) 203% 2322 201 4358 1,849 2411 320 e o 320 0% 0552
costs before exceptional items (5-6) 1,182 117 1023 2,899 2323 4514 || 10 | Taxexpense a7 552 282 969 656 1467 [0 aocable 15518 16166 15608 15518 15648 15028

8 | Exceptional items [refer note 4(c) and 4 11 [ Net profit ; (loss) for the period / year (9-10) 1619 1770 (81) 3389 1191 5,844 - - -

@ below] 962 %2 1061 [] 12 [shareofprfit o Joint vnture s 5 100 100 138 217 mm‘;’:‘:‘ml " L 51286 584 28728 s 8479

9| Profit from ordinary activities before tax (7-+8) 1,182 17 1,985 2,899 3,285 5,575 13 | Non-controlling interest (198) (158) (125) (356) (196) (584) a. Small Molecules 2,993 2121 2,400 2993 2,400 2,906

10 | Taxexpense 482 303 1,244 785 1525 197 || 14 .’:‘. ::.r::: ': uu:;::.“nf”“" minority b, Biologics. 6,351 5614 8,858 6,351 8,858 5,527

11| Net profi fo the period / year (3-10) 0 1414 2 2114 1,760 3638 associales(1+12:+13) 1467 1,666 (108) 3138 1138 5477 ||c Branded formutations 1334 1023 657 133 657 601

12_ | Other comprenensive income 44 13) (10) 31 @9) © || 15 |other comprehensive income 3% (161) (169) 235 212) (67) ||d Research services 13,408 13499 5218 13,408 5218 13,328

13 | Total comprehensive income (11+12) 744 1,401 731 2145 1731 3629 16 | Non-controlling interest (80) 23 10 57) 14 ()] 24,086 22,257 17,133 24,086 17133 22,362

14| Paid-up oquity share capital 17 [Total comprehensive income attributable e Unallocable 17,158 19,674 13418 17,158 13418 18989
(Face vaue of Rs. § each) 1,000 1,000 1,000 1,000 1,000 1,000 o Sharcholders (14+15+16) 1783 1528 (265) 331 935 LAl Total 41248 41,931 30,551 41,204 30551 41,351

15 | Reserves i.e. Other equity 59,240 Total comprehensive income atiributable to: Capital employed

16 | Earnings per share (of Rs. 5 each) Shareholders of the Company 1783 1528 (265) 3311 935 5411 |la small Molecules 11852 12468, 10823 11852 10823 11925
(not annualised) 278 135 15 413 182 593 b, Biologics 24323 23,89 16,997 24323 16,997 23231
o B 57 i fpn 07 506 . Total 2061 1663 (150) 3728 117 6004 | granded formutations 1067 1,259 1497 1,067 1,497 1.007

18 [Pait-up equy share captl
®) Divted 354 718 a7 1072 8% 1852 (Face vale of Rs. 5 each) 1000 1.000 1000 1000 1000 to0g || Research seniees L L 945 1,862 o456 10247
Sea accompanying notes o the 19 | Reserves i, ther equty s 124 782 38753 w24 3875 6500
financia resuts 20 | Earnings per shars (o R, 5 s2ch) & Unalocable (1.640) @508) 223 (1.640) 223 @061)
Total 47,484 45274 40,983 47,484 40,983 43439
st 748 849 054 1587 577 2790 || includes share of proft of Joint venture
)i 742 845 054 1588 577 2788
[ ——
Standalone Statement of Assets and Liabilities . -
& in Million) Consolidated Statement of Asses and Liabilities . in milion)  Notes to the financial results:
partcal Sent :S l:‘m P :sn“zma Particulars Seple :: ia‘n P :sm“zma 1. The unaudited standalone financial results and the unaudited consolidated financial results for the quarter and half year ended 30 September 2016 in respect of Biocon
articulars N sy nantive) N ety nactie) Limited (the Company’) have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective meetings held on 20

A A ASSETS October 2016. The above results have been subjected to limited review by the statutory auditors of the Company. The reports of the statutory auditors are unqualified.

1 Non-current assets Non-current assels 2. These financial results have been prepared in accordance with Indian Accounting Standards (Ind AS') prescribed under Section 133 of the Companies Act, 2013 read
(a) Property, plant and equipment 8,560 859 (@) Property, plant and equipment 17,675 16811 with the relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular
e putess e e t": f‘”‘“{“ W;'ﬂ""""’":y"’“s 2”2; 2"‘522 dated 5 July 2016. The Company has not opted for the relaxation provided by SEBIin respect of disclosure requirements for corresponding figures for earier periods.

() Investment poper
(d) Other ntangible assets 317 342 prop Accordingly, the figures for the year ended 31 March 2016 have been presented after the applicable Ind AS in addition to the figures for the
(e) Investments in associates and a joint venture 2 2 @ Gooduil 24 24
0 e () Other ntangile asels 10 108 quarterand half year ended 30 September 2015.
Investments 32174 32,104 () Itangible assets under development 2746 1798 a) The Company has prepared a reconciliation of the net profit for the corresponding periods under the previously applicable Generally Accepted Accounting Principles
Loans and advances 1760 1756 (@) Investments in associates and a joint venture o 2 (‘Previous GAAP') with the total comprehensive income as reported in these financial results under Ind AS. The net profit reconciliations for the quarter and half year
Ot financial assets 9% 996 () Financia assets . :
(g) Income tax asset, net 4901 an . G - ended 30 September 2015 and year ended 31 March 2016 for standalone and consolidated financials are presented below.
() Deferted tax asset, net - 20 0ans and advances . in Million)
(i) Other non-current assets 1,559 1,382 Other financial assets 918 -
Non-current assels 7,783 7,800 ) Income tax asset,net 83 Sondaiom [y

2 curentassets () Deferrd toxssetret o Net profit reconciliation Three months| Sxmonths | Year | Theemonis | Smontns | Year
(a) Inentories R 504 &) Othr non-curent ssets 2168 ! ended ended ended endod ended ended
() Financal assets Non-current assets () 30002015 | 30.092015 | 31.03.2016 | 30092015 | 30.09.2015 | 31.03.2016

Investments. 1178 1,557 2 Curent assels
. - " Net Prot atbutae o 4986 6020 8088 3060 4322 8,961
Trade receivables 6168 5,038 (o) ventres s s shareholders of the Company as
Cash and cash equivalents. 3345 2,903 (b) Financial assets per previous G/
Other bank balances 6,974 7412 Investments. 4162 4321
Exceptional items (net of taxes) (4,089) (4.089) (4.167) (2.028) (2.028) (4.589)
Otveriancia assets 123 9% Trade receivables 7,99 719 Net Profit attributable to 897 1,931 3921 1,032 2294 43712
(c) Other current assets 154 224 Cash and cash equivalents 5,047 11,225 ‘shareholders of the Company
Current assets 23984 23170 Other bank balances 13011 8047 belore axceptona s asper
TOTAL - ASSETS T1.767 71,010 Other financial assets 2321 2330 proious GARP [A

B EQUITY AND LIABLTIES (©) Otercurentassets i = St oo @ 72 @0 3] 2] @0

iference on account of eveni

1 Elty Currentassets 3454 9118 recognton, net o related costs !

@) Share captal 1,000 1,000 . :02“; :::i'limm[s 8,128 34150 Impact of dervative accountng @) (66) (149) @) ) 3

(b) Other equity 61,585 59,240 1 E:miv IA"“ ux‘:h’a;ge gainfloss T ]
mpactof boroving cost -

Tolal ity 52585 0240 (@) Share capial 1000 1,000 Otver adjustments ] 6 [Z]) 7 i} ©9)

2 Non-current liabilities (b) Other equity 43,209 39,577 Income tax impact of above. 47 63 120 55 48 60
(a) Financial liabilties Equity attributable to equity holders of the Company 44209 0577 adjustments

Borrowings 1,367 1,365 Non-controlling interest 3.275 2862 Subtotal [B] (76) (91) (281) (60) (83) (378)
Other financial abiies 7 7 Totl Equity 488 13,439 et Profit afirbutable 10 21 7880 3600 72 2211 390
2 Non-current liabilities ‘shareholders of the Company
@) Provisions % % @) Frnancillabilies before exceptiona items as per
(0) Defrrd ta iy, net 12 g 21350 2072 IndAS [0 =
(¢) Other non-current liabiities 811 913 Other financial liabilties 154 188 Exceptional items, net of tax as per previous
. (®) Provisions 36 29 4,089 4,089 4,167 2028 2,028 4589
Non-curtnt abites 2412 230 (¢) Other non-current liabiites 3614 3711
3 Current lablies Non-current iabilies X 2092 Ind 4S adjusiments
(a) Financial liabilities 3 Current liabilities Impact on Profit on sale of Syngene Shares, (4,169) (4,169) (4,169) (3,108) (3,106) (3,108)
Borrowings 499 2255 (@) Financial iabilies netof tax [V
Trade payables 4,156 3,944 3,083 3,949
Otherfinancial labiltes 677 910 Tade payables 7057 5241 Total [D =X+ Y} ©0) (60 @ (1.078) (1.078) 1,483
(b) Short-term provision 340 285 Other financial liabilies 2,064 2963 Net Profit attributable to shareholders of ™ 1,760 3638 (106) 1133 5477
¢) Income tax iabiy, net 681 493 (). Short-term provision 439 a74 the Company as per Ind AS [E= C-+D]
@ oter a7 503 (€)oo s bl et o I Other compretonsive income (0C)
(d) Other current labiities: 2,150 3,154
s;::lm I?;l‘u‘\‘:::un LIABILITIES 1?;;: 7?:?: abili 76780 76,429 Effocive porion o cash flow heges 0 ) 2 (150) (195) 6)
N ! , ‘TOTAL - EQUITY AND LIABILITIES 88,728 84790 ‘Actuarial loss on defined beneft @ ) (1) © (16) (31)
‘obligations — Gratuity
Winorty nerest 0 4 ©
b)  The Company has also prepared an equity reconciliation between the equity for the comparative period under
N . . ‘Sub-total [F] (10) (29) 9) (159) (198) (66)
previous GAAP and the equity as reported in the statement of asset and liabilities under Ind AS.
Total Comprehensive income aributable to 731 1731 3,629 (265) 935 5411
The equity reconciliation as at 31 March 2016 for the standalone and consolidated statement of asset and ‘Shareholders of the Company [E + F]

liabilities is as below:

4.
(. in Million) a C
As al 31032016 a inth
i liati income in thy
Equity reconciliation Standalone | Cansolidated
Equity under previous GAAP attributable 0 shareholders of the Company 2085 | 4055 b) T
DIfrence on accountof revenue 16Gognilon. et of eiated costs 02) 752) intangible asset amounting to<. 1,078. The
Tmpact of Gervalve accounting, Uansiaions adusments and exciange Gamioss @) 297 ended 31 March 2016
Tmpact of borowing v i52]
‘Consolidation of ESOP trust 130 30 c)
Other adjustments 36 (60)
Impact of fair valuation of investment in a subsidiary on transition date 27519 -
Tncome fax impac o 2bove adustments 193 756 d)
quily und u 5020 | 40577
results.
3. The consolidated financial resuls include the financial resuts ofthe parent company Biocon Limited and the financial )

results of the following subsidiaries:

Syngene International Limited (Syngene)

.
e Biocon Research Limited
Biocon Pharma Limited
Biocon Academy

Biocon SA

referredto as ‘the Group'

 Biocon SDN. BHD
® Biocon FZLLC

.

 Biocon Pharma Inc.

Biocon Biologics Limited, UK

« Biocon Biologics India Limited

In addmun to the above, the consolidated financial results also include the financial results in respect of Biocon India Limited
Employee Welfare Trust and Syngene Employees Welfare Trust. The Company has also accounted for ts share of interestin the
joint venture NeoBiocon FZ-LLC under the equity method. Biocon Limited, its subsidiaries and a joint venture are collectively

The exceptional items for the quarterand half year ended 30 September 2015 and year ended 31 March 2016 comprise the following
to an agreement with a customer which resulted in changes to the nature of the Group's future obligations on the rh-insulin program, deferred revenue of Z. 2,684 relating to the program has been
financial results forthe year ended 31 March 2016 and has been disclosed under exceptional items.

Pursuant to the uncertainty in respect of the ability of the Group to license a product for development and commercialization in certain territories, Biocon SA recorded an impairment of the carrying value of the.

has

been

asan

iteminthe

results for the quarter and half year ended 30 September 2015 and for the year ended 31 March 2016.

financial results for the quarter and half year ended 30 September 2015 and for the year
The gain arising from sale of equity shares in respect of Syngene, net of related expenses and cost of equity shares amounting to %. 962 has been accounted as an exceptional gain in the standalone financial

During the year ended 31 March 2016, the Company sold its investment in the equity shares of Biocon SDN. BHD., a wholly owned subsidiary to Biocon Biologics Limited (UK), another wholly owned

subsidiary of the Company for a sum of . 811. Gain arising from such sale of equity shares, net of cost of such equity shares, amounting to Z. 99 is recorded as an exceptional item in the standalone financial

Consequential tax charge recorded in respect of exceptional items is . Nil for the quarter and half year ended 30 September 2015 and Z. 123 for the year ended 31 March 2016 in the consolidated financial

results. Consequential tax charge recorded in respect of exceptional items is 2. 1,042 for the quarter and half year ended 30 September 2015 and%. 1,063 for the year ended 31 March 2016 in the standalone:

financial results.

5. Segment Reporting in Consolidated financial results: Based on the "management approach” as defined in Ind AS 108-Operating Segments, the Chief Operating Decision Maker evaluates the Group's
performance and allocates resources based on an analysis of various performance indicators by business segments Accordingly, information has been presented along these business segments. The

accounting prmcm\es used in the preparation of these financial results

Prior period/ yearfi

Place : Bangalore
Date: October 20, 2016

have been

wherever required If

toth

appliedto record
of the current period/ year.

inindividual segments.

For and on behalf of the Board of Directors of Biocon Limited

Kiran Mazumdar Shaw

Chairman and Managing Director




