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‘Biocon’s revenue could hit $1 bn in 4 years’

ABU DHABI: India's biggest bio-
tech firm Biocon Ltd. expects
revenue to double to $1billion
in four years as it expands in
Europe and the U.S. with new
products, its chairperson and
Managing Director said on
Saturday.

In a tie-up with U.S. generic
drugmaker Mylan NV, the
Bangalore-based biopharma-
ceutical firm has five biosimi-
lar products — almost identi-
cal copies of original drugs —
entering global regulatory ap-
proval stage which is expect-
ed to take about 18-20 months.

“We forecast that by finan-
cial vear 2019 our revenues
will be 31 billion with 25 per
cent coming from research
and 75 per cent from rest of
our business,” Kiran Mazum-
dar-Shaw told Reuters on a
business visit to Abu Dhabi.

Biocon's revenues were a
little less than $500 million for
fiscal 2014-15, she said.

The company has five biosimilar products — almost identical
copies of original drugs — entering global regulatory approval
stage which is expected to take about 18-20 months.

Of the 70 per cent of the

products that it exports, the

U.S and Europe account for 50
per cent.

Biocon has invested over
$200 million in research and
development to develop bio-
similars at its Malaysia facili-

and Iran also fell but there
were signs of recovery in
Egypt, said Ms. Shaw, who
started Biocon out of a garage
in 1978 in Bangalore,

She declined to give specif-
ic sales figures for Syria or the
other Middle East markets.

ty, currently in its commis-
sioning phase, she said.

The firm has lost business
in some Middle East markets
due to turmoil in the region,
particularly Syria where Bio-
con had high sales,

Sales in Lebanon, Egypt
The Middle East and north
Africa markets account for
about 6 per cent of Biocon's
exports. To offset those mar-
kets, Biocon has been focus-
ing through aggressive mar-
keting in north African
markets such as Algeria, Mo-
rocco and Tunisia as well as
markets in central and south-
east Asia and Latin America.

Mes. Shaw also said Biocon
could divest further in its re-
search and manufacturing
arm Syngene in 2016 once the
latter reaches strong growth.

“It won't happen this fiscal,
we are looking at next year,”
she said without giving de-
tails. — Reuters
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